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AudtOr’ s Report

Reanda shang Hai NO(2020)2119

To the Board ofE)irectors of Samvardhanaˇ Ιotherson Corp Management Shanghai

Co.,Ltd∶

I Opinion

We have audited the accompanying flnancial statements of samvardhana lˇ Iotherson Corp

λ压anagemcnt Shanghai Co.,Ltd(‘ ‘the co1npany’
’
)for the year2019,which cornprise the

balancc sheet and the statement ofchangcs in equity as at31December,2019,and the

income statement and cash flOw statemcnt】 or the year2019,and notes to the flnancial

statements.

In our OpiniOn,the flnanGial statemcnts ofthc Company have becn prcpared in accOrdancc

with the requircments ofthe China Accounting Standards for Business EnterpⅡ ses(CAs
(2006》 ,and present faidy,h all materkⅡ  respects,the flnanoal position ofthe Company as

at31 December,2019and its opcration perfoIⅡ Iance and its cash Ⅱo、Ⅴs for thc year2019.

II Basis for OpiniOn

"Wc conducted our aud“ s in accOrdance with thc Aud⒒ standards for Chinese Registered

Accountants.Our responsibⅡ ities undcr thosc standards are further described in the

Auditor’ s ResponsibⅡities for Audit of Financial Statements seGtion ofour report.We are

independent ofthe C0mpany in accordance、 vith the China Code ofEthics for Ce⒒ifled

PubⅡc Accoumtants,and、 ve have fulfIlled our othcr cthicaI responsibⅡ ities in accOrdance

、vith the said Code ofEthiGs.Wc beⅡ eⅤe thatthe audit evidcnce、 Ⅴe have obtained is

sufflcient and appropriatc to prOvide a basis for our opinion."

III ResponsibⅡ ities ofManagement and∶ ΓhOse Charged、 vith Governance for Financial

Statements

The management is responsible for the preparation ofthe flnancial statements that give a

fair view in accordance、 Ⅴith CAS,and for designing,implementing and maintaining such

internal contrOl as the management deteI"Iines is necessary to enable the preparation of

fInancial statements that arc free from material misstatcment,whether due to fraud or eⅡ
o⒈

"In preparing the f1nancial statements,the了 nanagcment is responsible for assessing the

Company’ s ability tO cOntinue as a going concen1,disclosing,as appⅡ cable,matters related

to going conccm and using the going concem basis ofaccounting unless the rnanagement



either intcnds to liquidatc thc Company Or tO ccasc opcrations,or have no reaIistic

altcrnative but tO dO so,"

Thosc Gharged with govcrnance are rcspOnsiblc1or overseeing the Company’ s flnancial

reporting process。

IV Auditor’ s RcspOnsibⅡ ities for Audit of FinanGial statcmcnts

Our o丬 CCtives are to Obt时 n reasonable assuranGc abotIt whether tlle flnancid statcmcllts as

a、vhOlc are frcc fronn material rnisstatcment,、 vhether due to fraud or crro△ and tO issuc an

auditor’ s repo吨 that includcs our opinion,Rcasonable assurance is a high lcvcl Ofassurancc,

but is not a guarantcc that an audit GOnductcd in accordanGe、 Ⅴith CAs、vⅡ l always dctect a

matcrial misstatcment whcn it cxists。 Misstatemcnts can aⅡ sc from f1· aud or crror and are

considered1natcrial i￡ individuaⅡy or in the aggregate,they GOuld rcasOnably bc cxpcctcd

to influencc thc ecOnoΠ lic dccisions Of uscrs takcn on the basis ofthese flnancial

statcmcnts,

As part of an auditin accordancc witll CAS,wc cxCrCisc professonaljudgmellt and

maintain profcssional skcptiGism throughout the audit,Wc also∶

(1)Ide11tis/and assCSs tllc risks of material mis哎 atemeIlt ofthc Πnancial statements,

、Ⅴhether due to fraud or cⅡ or,design and perfornl audit procedures responsivc to thosc risks,

and Obtain audit evidence that is sufflcicnt and apprOpriatc to prOvidc a basis for our

opinion。 The risk Of not dctccting a rnatcria1rnisstatcmcnt rcsulting fron)fraud is higher

than for one resulting fron1error,as fraud may involve collusion,forgerˇ 1intentional

oIllissions,rnisrcprcscntations,or the override of internal GOntrol,

"(2)Obtain an undcrstanding ofinternal con“ ol relevant to the audit in Ordcr to dcsign

audit prOGcdures that are appropriate in the circumstances."

’’(3)Evaluate the appropriateness ofaccOunting poⅡ Gies used and the reasonablcncss of

accounting estiFnates and related disclosures rnade by the management."

(4)COnclude on the appropriateness ofthc Fnanagement’ s use ofthe going conccΠ 1basis of

accOunting and,based On thc audit cvidcncc obtaincd,、 vhcther a rnaterial unccrtainty cxists

rclatcd to cⅤ cnts or conditions that rnay cast signiflcant doubt on thc Company’ s abⅡ⒒y to

GOnthuc as a going conccrn.Ifwe GOnGlude that a matcrial uncclt西 n饣 c妊 sts,we arc

rcquircd by CAS to dra、 v users’ attcntion in our auditor’ s rcport to thc rclated disclosures in

the Πnallcial statcmcnts,If sLlcll disclo㈦ rcs arc inadequate,we need to modi灯 Our opinion。

Our cOnGlusions arc bascd on thc audit cvidcncc Obtaincd up to the datc Of our auditor’ s

repolˉt.Ho、Ⅴcvc△ fL1ture evcnts Or conditions rnay cause thc Company tO Gease tO cOntinuc

as a go1ng conccrn,

(5)Evaluate the ovcraⅡ  prcscntation,struCturc and content ofthe flnancial statcments,

inGluding thc disclosurcs,and、 Ⅴhcthcr thc GOnsoⅡ dated flnancial statcmcnts represent the

undcrlying transactions and cⅤ cnts in a manncr that aGhieves fair presentation,

(6)obt耐 n sunnGient appropriate audt eⅥ denGe regarding tllc Ⅱnanoal infoIIIIaton ofthe

entities or business activities、 vithin the Company to cxprcss an opinion on the flnanGial

statements。 We are responsible for the direction,supervision and pcrfoIⅡ Iance ofthe

Company audit,b/e rcmain solely rcsponsiblc for our audit Opinion,



、Vc GoΠuη unicatc、Ⅴith thosc charged、 Ⅴith govcmance regarding thc planned scope and

tiΠling ofthc audit and signiflcant audit flndings,including any notc、 volthy dcflcicncics in

intemal Golltro1tllat wc identi灯 durhg our audit,

We also provide thosc charged、 vith govcrnancc、 vith a statcmcnt that、Ⅴc have complied

、Ⅴith relevant cthical requiremcnts rcgarding indcpcndcnGc,and communiGate、 Ⅴith thcnl all

rclationships and o山 cr rnatters that may reasonably bc thoughtto bear on ourindependenGe,

and、vhere applicable,related safcguards。

Reanda Ce⒒ifled PubⅡ c AccOuntant Of China∶

彡啄够

AprⅡ 17,2020

∶∶∶∶氵饣
^i'7、

Shanghai, China t Of China∶

幂籀

Ccltiflcd PubⅡ G



BALANCE sHEET
As of31st Dec2019

Company Name:samvardhana Motherson Corp Management shangha∶ Co.,Ltd UNIT:RMB

ITEM NOTEs ΥEAR2019 YEAR2018

CURRENT AssETs∶

Cash 4,566,17179 6,301,506,79

Financia丨 assets rneasured at fair va丨 ue and

JVhose Changes are inc丨 uded in the current profit

and丨 oss

Derivative nnancial assets

Notes receivable

ACcounts receivab丨 e 1,533,35968 1,127,14120

Advance to supp"ers 48,00000 74,12000

other receivab丨 es 5,4 385,97155 5〗 000,00

Invento"es

Assets he丨 d for saIe

NOn-current assets due within one year

other current assets

T0TAL CURRENT AssETs 6,533,503.02 7,507,767.99

NOnˉcurrent assets:

Ava"abIe for sale】 nancial assets

lnvestrnents he丨 d to rnatu"ty

LOng-term accounts reCeivable

LOngˉ term equity investrnent

Investrnent rea丨 estate

Fixed assets 5.5 29,25699 13,79310

Prolect under construc廿 on

Bearer biologica丨 assets

o" and natura丨  gas assets

Intangible assets 88,719,60 13,60001

Deve|opment expenditure

GoodWi||

Long-term prepaid expenses

Deferred tax assets

other non-current assets

TOtaI nonˉ current assets 117,976.59 27,393.11

T0TAL AssETs 6,651,479,61 7,535,161.10
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BALANCE sHEET (C0NTINUED)
As of31st Dec2019

Company Name∶ samvardhana Motherson Corp Management shanghai Co,Ltd                      UNIT:RMB

ITEM N0TEs YEAR2019 YEAR2018

CURRENT AssETs:

short-term loan

Financia||abⅡ  ties at fair va丨 ue through profit or|oss

Derivat ve financiall ab"ties

NOtes payables

Accounts payab|es

Deposit received 57 45,26532

Accured payroH 1,407,921 50 577,78180

Tax payable 172,49631 85,69078

0ther payab|e 5 10 283,31438 34,00879

Liab"ities he|d for sa|e

Non-Cu rrent"abi"ie$due w thin one year

other current
"abi ities

TOTAL CURRENT LlABlLlTlEs 冂,908,997,51 697,481,37

NonˉCurrent"ab"ities:

LOng-tenη loan

Debentures payable

lnclude∶ Preferred stock

Perpetua|debt

Long-term payab丨 e

Esumated"abil"ies

Deferred income

Deferred income tax

○ther non-currentl ab"ities

TotaI nonˉcurrent"ab"ities

Total"ab"∶ ties 1,908,997.51 697,481,37

0WNERsi EQUItΥ :

Paid-in cap tal 5 11 7,865,50000 7,865,50000

0ther equity instruments

lnc丨 ude∶ Preferred stoCk

Perpetual debt

CapⅡ a丨 reserve

Less∶Treasury stock

○ther coIη prehensive income

specia|reserves

suplus reserVe

Undisstributed profits 5 12 -3,123,01790 1̄,027,82027

T0TAL0WNERs’ 叵QUItΥ 4,742,482.10 6,837,679.73

T0TAL LIABILITIEs AND0WNERs∶ EQuITΥ 6,651:479.61 7,535,161.10



INC0ME sTATEMENT
As of31st Dec2019

Company Name:samvardhana Motherson Corp Management shanghai Co,,Ltd              UNlT:RMB

lTEM N0TEs YEAR2019 YEAR2018

1.0VERALL sALEs 5 13 11,498,075.35 1,日 25,880.3g

Less∶ 0perating costs

Tax and associate charge 5,1衽 73,76741 6,11256

Se"ing and Distribution Expenses

Genera|and Adnη inistrative Expenses 5,15 13,252,22775 2,128,78234

Research and Deve|opment Expenses

Financia|Expenses 5 16 269,81482 18,8057C

lnc丨 udes"nterest Expense

丨nterest lncome 5,16 4,22939 23684

Add∶ 0ther operat ng revenue

lnvestment ncome(LOss expressed w"h"

)

lnclude∶ Investmentincome on associates

,nd joint ventures

lncome from changes in fair va|ue(L° ss

,xpressed with屮
I)

Assetimpairmentloss(LOss expressed w"h

)

丨nCome from asset disposal(L° ss expressed
″
"h"-")
II,PROFIT FROM OPERATIONs(LOss EXPREssED
VITH 
″
-″
)

2̄,097,734,63 1̄,027,820.27

Add∶ NOn-operat ng income 5, 17 2,53700

Less∶ NOn-operating expenses

亚.pR。 FIT BEF0RE TAX(LOss EXPREssED
″叮H"ˉ’

,)
2̄,0θ5,197.63 1̄,027,820.2口

Less∶ lncome taX expenses

ⅡV.NET PROFIT(LOss EXPREssED、 ″lTH"Ji) 2̄,095,197,63 1̄,027,820,27

(1)Go ng concem net ncome(Net oss
,xpressed w"h"Ji)

2̄,0θ 5,1θ 7,63 1̄,027,820.27

(2)Discontinued opareung netincome
(NetLOsses are丨 sted w"h"J1)

V,Netincome aftertax of other comprehensive

|ncome

(1)0ther comprehensive income that cannot be
·
eclassified into profit or loss

1、  Remeasurement of changes in defined benent
olans

2、  0ther coIη prehensive income that cannot be
·
ec|assified into profit orloss underthe equ ty

(2)0ther comprehensiVe inCome rec丨 assfied into

oro1I Orloss

1、  ○ther comprehensive income that can be

∶ransferred to pront orloss underthe equity method

2、  Gains and|osses on changes in fair value of

avai able-for-sale financia|assets

3、  He|d-to-maturity investments are rec|ass fied as

avaⅡ able-for-sale financia|assets

4、  E仟eCtiVe portion of cash fIow hedging gains and

osses

5、  Translation di矸 erences in foreign currency

冂nancia|statements

6、  other

VI,T0TAL CONSOLIDATED INC0ME 2̄,095,1θ 7,63 1̄,027,820,27



Cash F1ow statement
As of31st Dec2019

Company Name∶ samˇardhana Motherson Corp Management shanghai Co.,Ltd                 uNIT∶ RllB

ITEM NOTEs YEAR2019 YEAR2018

I.CAsH FL0Ws FR0M oPERATING ACTIVITIEs: 1

Cash ReceiVed from sale of Goods and Rendering of

services
2 12,059,57089 66,29201

Refund of TaXes 3

0ther Cash Received Rela刂 ng to operaung Ac刂 v"ies 4 17965 236,84

subˉ total of Cash lnfIows 5 12,059,750.5犭 66,528.85

Cash Paid for Goods and services 6 292,29647 9,47362

Cash Paid to and for Employees 7 9,393,950,27 890,9837C

Cash Paid for A"Types of Taxes 8 590,99411 13,481,9C

0ther Cash Paid Relating to0perating Activ"ies 9 3,154,33873 681,99912

subˉ totaI of Cash outfIOWs 10 13,431,579.58 1,595,938.4G

Net Cash FloWs From Operating Actiˇities 1̄,371,829.04 1̄,529,409,61

".CAsH FL0Ws FR0M lNVEsTlNG ACTIVITIEs
12

Cash Received from Disposal oflnvestments 13

Cash Received from Returns oflnVestments 14

Net Cash Received from Ddisposal of Fixed

Assetsllntangib|e Assets and 0ther Long-term Assets
15

Net Cash Received from Subsidiary Company and0ther
Business∪ n"s

16

other Cash Received ReIating tO Investing ActiV"ies 17

subˉtotal of Cash lnfloWs 18

Cash Paid for Acquis"ion of Fixed Assets,lntangible

Assets and others
19 105,23184 16,3200C

Cash Paid for Acquisition oflnvestrnents 20

○ther Cash Paid for AcquisⅡion of subsidiaries and0ther

Business∪ n"s
21

other Cash Paid ReIating tO InVesJng Acuv"ies 22

subˉ total of Cash outflows 23 105,231.84 16,320.OC

Net Cash FloWs from lnVesting Activities 24 1̄05.231,84 1̄6,320,OC

Ⅲ,CAsH FL0Ws FR0M FINANClNG ACTIVITlEs 25

Cash Received from lnvestors 26 7,865,50000

Cash Received fron1Borrowings 27

other Cash Received ReIaⅡ ng tO Financing Activ"ies 29

subˉ totaI of Cash InfloWs 30 7,865,500,00

Cash Paid for Repavments of BOrroWings 31

Cash Paid for Elividends,Prof1ts Distribution or Interest 32

0ther Cash Paid Re丨 atinq tO FinanCing ACtiVities 33

subˉ totaI of Cash outⅡ oWs 34

Net Cash FIoWs froⅡ 1Financing Acuˇ ities 35 7,865,500.0¤

lV.Foreign Exchange Rate FluCtuation Consequences

on Cash and Cash EquiValents
36 -258,27412 -18,2636C

V.Netlncrease(Decrese)in Cash and Cash
Eguiˇ aIents

37 1,735,3350C 6,301,50679

Add∶ Cash and Cash Equivalents atthe Beginning ofthe

Year
38 6,301,506,79

VI,Cash and Cash EquiˇaIents atthe End ofthe Year 39 4,566,171,7g 6,301,506.7g
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samvardhana IⅥ otherson Corp IⅥ anagement shanghai Co.,Ltd

NOtes to FinanCial statements for year2019

As of December31,2O19

(A"am° unts expressed in RMB un丨 ess othervvise stated)

1.Background ofthe Company

Samvardhana MothersOn COrp Management Shanghai Co JLtd("The c° mpany")is a"mited

"ab"ity company funded and estab"shed by ShllR automOtiVe mirrors Stuttgart GmbH on August
13,2018,Ⅱ obtained the business丨 icense with the registration number Of91310000ma1fydex2m

The registered capita丨 ofthe cOmpany is2 mⅡ Ⅱon euros and the operatiOn period is30years

The cOmpanyls main business sCope is enterpHse management cOnsu丨 ting [fOr prOects sublect

tO apprOva|aCcording to丨 avvj business activities can be carried out on丨 y after approva丨 by re|evant

depadments]

2.Explanations of non compⅡ ance、″ith the accounting presises

Non comp"ance does not eXist

3.ExpIanations of significant Accounting PoⅡ cies and Accounting

Estimates

3.1AcCounting standards and ACcounting system

The COmpany adopts China AccOunting standards fOr Business EnterpHses(CAS(2006)),

and the re|evant supp丨 ementaγ regu丨 ations

3.2ACCount∶ ng Υear

The aCcOunting year ofthe Company is frOrT11 January to31 December

3.3Reporting Currency

The Company’  s reporting Currency is Renn∩ inbi

3.4Bas∶ s and PrinCipIe of Accounting

The Company adopts the AcCrua丨 basis,DebⅡ and CredⅡ  dOub|e entry accounting,and

assets are recOrded at actua丨 cost when they are acquired

3.5Foreign Currency Transactions ACCount∶ ng and TransIation

Foreign currency transactions are trans丨ated intO the repOrting currency atthe exchange

rates quoted by the Peop丨 e’  s Bank of China prevaⅡ ing atthe transaCtion month  Monetaγ

assets and丨 iab"ities denominated in foreign currencies atthe ba|ance sheet date are retrans丨 ated

into the reporting currency using the eXChange rates atthe end ofrnOnth The exchange gains Or

|osses are dea|tvvⅡ h in the income statement

3.6Cash EquivaIents Recognition standards
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(1)Cash represents petty cash saVed in the Company and depos"s which Can be

transirnitted at any tirne inc|uding petty cash,bank savings which can be taken at any tifη e,and

other currency savings

(2)Cash equiva|ents represent sho吐 term(usua丨 丨y refer to within3months frOm the expiγ

date),high|y"quid investments whiCh are readi|y conVeHib丨 e into knoWn amounts of Cash and are

subjectto an insignificant risk of Changes in va|ue,

3.7Bad Debts Accounting

The Company adopts A"owance method forthe Bad Dets accounting,and the

Recogn"ion criteria for bad debts are as fo"ows∶

The Company wⅡ |cheCk the book va丨 ue ofthe acCounts receivab丨 es atthe ba|ance sheet

date,and make bad debts provisions亻 the fo"owing o钔 ective evidences exist whiCh indicate the

depreciation ofthe aCCounts receivab丨 es∶

A)The debtor suffers seHous Πnancia|di矸icuⅢ es

B)The debtor has vio|ated the terrns ofthe cOntract such as payment ofinterest or principa丨

in defau|t or丨 ate

C)"is pr° bab丨 e thatthe debtor wi"co"apse or make other Ⅱnancia丨 reOrganizat|on

D)○ther。丬eCtive evidences which indicate the depreciation ofthe accounts receivab丨 es

3.8FiXed Assets Valuation and Depreciation AcCounting

(1)Fixed assets RecognⅡ ion Standards

Fixed assets inc|ude buⅡ dings,constructions,rnachineries〗 motor vechⅡ es,e|ectronic

equipments,ofFice equipments etc

(2)Fixed Assets Va丨 uaUOn and Deprecia"on

The initia丨 measurement of Πxed assets upon aCquisition is rη ade attheir actua|cost The

Ⅱxed assets are depreciated on straight丬 ine basis overtheir estimated usefu丨 Ⅱves based on the

origina丨 cost|ess estimated net residua|va丨 ue and estimated usefu|Ⅱ ves

VVithout considering impairment丨 oss,the anuua|depreciation rate and depreciation丨 ife for

each category of Πxed assets with di仟 erent usefu丨
"fe and estimated net residua丨

va|ue are as

fO||oWs∶

Category

Esumated
net residua丨

va丨 ue rate

Esumated
useful"fe

Annua丨 depreciation

rate

O仟icial and e丨 ectronic equipment 0.00% 4 25%

3.9Revenue Recognition

(1)Revenue from the sa|e of goods is recognized when the significant risks and rewards in



re丨 ation to ownership ofthe goods haVe been transferred to the buyer,the Company retains

neither continuing rη anagement nor effective contro丨 oVerthe goods so丨 d∶ and itis probab|e that

the ecOnomic beneΠ ts associated with the transaction W"丨 floW to the Company∶ and the re|evant

amounts ofreVenue and costs can be rneasured re"ab丨 y

(2)Atthe ba|ance sheet date,ifthe resuⅡ s for rendering senlices can be measured re"ab|y,

the re丨ated Revenue sha"be recOgnized With reference to the stage of comp丨 etion The resuⅡ s for

rendering se卩 vices can be rηeasured re"ab|y rneans a"ofthe fo"owing conditions sha"be

satisⅡ ed∶

A)The revenue amount can be measured reⅡ ab|y

B)|tis probab丨 e that econornic beneflts vvi"f丨 oW to the service provider

C)The stage ofcomp丨 etion ofthe transaction can be measured reⅡ ab|y

D)The C°sts ofthe transaction(induding future costs)can be measured re丨 iab|y

(3)Revenue from transfer ofthe use right of assetis recognized when itis probab丨 e thatthe

economic beneⅡ ts associated with the transaction wⅡ 丨f|ow to the Company and the re丨 evant

amounts ofrevenue and costs can be rη easured reⅡab丨y

3.10IncOme Taxes AccOunting Treat:ηent

The Company adopts the ba|ance sheet Ⅱab"ity rnethod forincOme taxes

4.Taxation

Categories of Tax Tax Rate Ca丨 cu丨 ation Base

、、丿丿
′
a丨 ue Added Tax 6% The Taxab丨 e Va丨 ue Added

3orporate丨 ncOme Tax 25% The Taxab丨 e Corporate
丨ncome

ndividua丨 丨ncome Tax
The Taxab丨 e丨 ndividua丨

丨ncome
3ity A/laintenance and

3onstruction Tax
7% The Turnover Taxes Payab丨 e

≡ducational surcharges 3% The Turnover Taxes Payab丨 e

Local Educationa丨 surcharges 2% 丁he Turnover Taxes Payab丨 e

5.NOtes to Items∶ n FinanciaI statemen“

5.1Cash at Bank and on Hand

Cash in bank

Ⅱems            ∶ Closing balance 0pening baIance

6,301,506794,566,17179

4,566,171,79

IncIuding ∶TOtal amount deposited overseas ∶

TotaI

5.2AcCounts Receiˇ abIe

12
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① Aging Analysis

哐DTOp flve accOunts receivabIe of ending balance co"ected by debtors

,                  ‘                :    :l∵ 0·ˇⅠl∷ lˇ∷·

3498|   W曲 in1year∶       1899∶

ACCou汛 Name|g∞ mg B引 ance∶  Age ∶ R???】
?Γ叩 ::‖ Ⅰ甘哥器扌

sMGF Dubai   {       291,23498|    vV"hin1year∶         1899∶

ACCount Name|  C丨 osing BaIance  ∶ Propodion(%)

MOtherson    ∶

W thin1year∶

1,401,16957

5.3Advance Payment

① Aging Analysis

牒⑼∶咖
擀嚣∷△扛∷∷sMR HOlding   ∶       408,31210∶

M″军掣湍Fm洫 |  阴阝“:5

Age
Closing balance

Propodion(%)

VVithin1year 48,000.00∶

48,00000∶TOtal 48,00000∶

5.40ther Accounts ReCeiˇ able

"ems
Closing Balance ○pening Balance

lnterest Receivable

DiVidend Receivab丨e

0ther Accounts Receivable 5,00000

385,97155 5,00000

① Age AnaIysis

∶          Closing balance       ∶            0pening BaIance

牺∷∷蚶|枯∷蕊
啐
∶
I∶i赉
i0舞;悴忡黼j茧‖击:∶llll丨ll∶叩T

385,97155∶    100{ 5,00000∶     100

5.5FiXed Assets

opening BalanceCIOsing Balance

Fixed Assets

Ⅱems

13

13,79310

Age

Closing balance 0pening Balance

Book balanCe
Provisions for

Irnpairment

Book baIance
ProVisions for

lrnpairmentAmount
nοH)p

ο
⑼

ο卩

Amount o吐o
p
o
⑹

D

1
1,533,3596ε 1000C 1,127,1412C 1000C

TOtal 1,533,3596ε 1000C 1,127,1412C 1000C

sMP
500,44279 3264

Total 91 38

opening Balance

Amount Amount (%)

1000C 74,1200C 100

1000C 74,1200C 100

TotaI



"ems
TOtal

CIOsing Balance 0pening BaIance

29,25699 13,7931O

Bookˇalue

1、  opening balance

2、  |ncrease amount ofthis year

(1) Purchase

3、  Reduced amountforthe year

Accumulated depreciation

(1)Provision            ∶

3、 Reduced amountforthe year   i

luIpment ∶

13,79310丨

21,73184:

13,793,10

21,73184

35,52494

6,26795

6,267956,26795∶

4、  Closing baIance

Depreciation Reserves

6,26795∶ 6,26795

1、  0pening balance

2、  lncrease amount ofthis year

3、  Reduced amountforthe year

4、  CIosing BaIance

Book value

1、  Closing book Value

2、  0ρ ening book value

29,256.9929,256.99∶

13,793.10∶

29,25699

13,79310

① Fixed Assets

哐DFixed assets disposal ∶ none。

5.61ntangible Assets

C)lntangible Assets

"ems
1、  TOtal original book value

softWare

2、  TOtal acCumulated amortization

software

p喇叩屮 呷 咿 呷 灬 渐 叩 呷叩灬 渐 啷 Ⅱ驷 叩

∷;;苜描扌T1∶甘品吊罗梦1∶T:γ;鞴罩
∶ ·Ⅰ::∶∶1 p∶∶∶∶∶Ⅰ    ∶ 叮罗芒
⒈酹弘憾扛∷丨瑙;3、   Total aCCumulated amount

14

4、  Closing balance

1、  0pening balance

2、  lncrease amount ofthis year



opening B引 an∞ lncrease th⒗ year;Redumon th灬 Closing BaIance

irnpairment provision

4、   TOtal book vaIue

5.7Adˇ anCe Payment

①Aging AnaIysis

、

`雨

thin1year

5,8sta仟 Wages&BeneⅡ ts PayabIe

CIOsing Balance

8,38041∶ 88,71960

8,38041 88,71960

0pening Balance

Closing BaIance

8,221!918,67 1,407,92150

8,221,918.67 1,407,92150

0pening Balance

48 42,08679

118,646 37,49143

6,11256

172,49631 85,69078

0pening BaIance

283,31438 34,00879

34,00879

CIOsing BaIance 0pening Balance

TotaI

Payro"
sa丨 aries

Bonus

Expense  -
& Payro" -

Increase this year

Closing BaIance

5,9Taxes PayabIe

VAT TaX

IndiViduallncome Tax

C"y Maintenance and Construction Tax

TOtaI

5.100ther Accounts PayabIes

Interest PayabIe

Dividends PayabIe

0ther Accounts payables

TOta丨

Corporate and personal accounts payable 283,31438

TOtal

13,6000日 :      83‘ 500.00

13,60001∶       83,500

577,78180 ∷      9,629,84017

① usted by nakure of payment

15

283,31438

5.11Paid丬 n CapitaI

34,00879

"ems
opening Ba丨 ance Redudion this year

577,781,80 9,629,84017

Total

34,008,79



0pening Balance

sMR Automotive Mirrors Ttuttgart GmbH∶ 7,865,50000

TOtaI 7,865,50000

5.12Undistributed Profits

"ems
∪ndist"buted pro】 t atthe end ofthe previous year before adjustment

Adlusting the total amount of undist"buted proⅡ ts atthe beginning of

!0♀ yρβⅠ㈣ 0}I099→
Adlusted undist"buted pront atthe beginning ofthe year

Add ∶ Net profit attributable to sharehoIders ofthe parent company for

!0￡ yρer

Less ∶ Statutory surp|us resen'e

Distribution of comrη on stock dividends

∪ndistr buted proΠ t atthe end ofthe year

5.130perating lncome and Costs

Arnount of current year

11,498,07535

11,498,07535

Arnount of current year

∶   7,865,50000

7,865,50000

-1,027,82027

Arnount of preVious year

lncome

1,125,88039

1,125,88039

Arnount of previous year

NOte∶ among the above paid in capital has not been veri币 ed by Chinese certified pubⅡ c accountant

5,14TaXes and surcharges

C"y Maintenance and Construcuon Tax∶ 71,80103

stamp duty 1,96638

73,76741

NOte∶ pIease referto note v taxes forthe CaIcuIation and payment standards of various taxes and

surcharges

5.15Administration Expense

6,11256

6,11256

Ⅱems

瘛 i禚冖¨⋯埔扛
MOb"e phone

mestiC       ∶                    408,16206

48,166.96

∶    Amount of current year    l    Amount° f preVious year

MObile phone              ∶                48,166· 96∶

TeIephone                     ∶                      7,04080∶

297,50400

59,26656

9,09238

1,14200

1,132,04067∶

1,470,071 16∶

136,999,72

583,32200Payro"-Bonus

13,52427Business entedainment

16

TOtal

Renta丨 cost

Balance

Prior year

-1,027,82027

"ems lnGOme Cost Cost

Main○ perating

TOtal



"ems
0仟ice supplies

Advedising fee

∶    Amount of current year    ∶    Amount of preVious year

∶         33,57842∶           5,20715
∶                      24,216,79∶

Depreciation cost

E丨 ect"c"y

Payro"Expense-saIaries

lnsuranGe

46896

1,23690

612,89258

1,80000

Car rental,fuel,etc 52,29000

Legal and professionalfees 3,21000

Audit Fees

Emp|oyee benefits 8,78600∶

Training cost 10,92780∶

486,48957∶Recru"mentfee 81,80189

Post charges

lT Cost

TraveI Expenses-Internationa丨

8,36960∶ 2,02977

67,07529∶

493,21205∶

13,252,22775∶

266,994,16

2,128,78234

5,16FinanCe Charges

"ems
Arnount of previous yearAmount of current year     i

31,267,79

31,26779

Bank Charges 15,77009∷ 77900

TOtal 269,81482∶ 18,80576

5,17NOnˉoperation income

Arnount of current year Arnount of preVious year

stable subsidy 2,53700∶

2,53700∶TOtal

6.IFnportant Even“

(1)Contingencies

No signifiCant contingencies during the report period need to be disc丨osed,

(2)C° mmitments

17

14,6483C

8,75687

8,159,76901

52,9074ε

327,6210C

242,324,0ε

3,77358

TOtal



NO significant cornrnitments during the report period need to be disc丨 osed

(3)Events Occur"ng Afterthe Ba|ance sheet Date

As atthe date ofthe Auditors Report,No significant events need to be disc丨 osed after the

Ba丨 ance sheet Date

(4)Other丨 mpo吐ant Events

No otherimportant events during the repod period need to be disC|osed,

Samvardhana Motherson Corp Management Shanghai Co,Ltd

ApH|17,2020
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觖   蟾睽 跽

业 场

絷

Jm。

立 日

业 期

营 范

统-社会信用代码 91310z⒛ 09勰63∞9T
证照编号 30000000201603140251

利安达会计师事务所 (特殊普通合伙)上海分所

特殊的普通脊狄企岫 支机构)

上海市 2号 G区 292室

黄锦

⒛14年 4月 15日 至 不约定期限

审查企业畲计报表,出具帘计报告,验证企业资本,出具验资报
告,办理企业合并、分立、清算事宜中的审计业务,出具有关报
铸,基本建设年度财务决算审计,代理记账,会计咨询,税务咨
询,管理咨询,会计培训,法律、法规规定的英他业务。
‘依法须经批准的顼目,经相关部门批准后方可开展经曹活动】

登 记 机 关

2016

称

型

所

人

期

限

围

名

类

营

负

成

营

经

企业信用信息公示系统网址:huPs//w唧 ,sgg gov cn/notIce 中华人民共和国国家工商行政管理̀总局监制

鹁
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